=4

EBPOMEMCKA LLEHTPAAHA BAHKA

EBPOCUCTEMA

MAKPOUKOHOMWYECKW NPOTHO3U HA EKCMEPTHU HA ELIB 3A EBPO3OHATA

B®3 ocHoBa Ha uH(popmanusra, HanumyHa KbM 19 deBpyapu 2010 1., excreptn Ha EI[B m3rorBuxa
MPOTHO3M 33 MAKPOMKOHOMHYECKATAa [MHAMHKA B eBpo3oHaTa ' . OTpassBaiiku H3IIeauTe 3a
MKOHOMUYECKO O’KMBJICHHE B CBETOBEH Mamal, OYaKBaHHUATA Ca CPEAHOTOAWIIHUSAT IIPUPACT HA PEATHUS
BBII nma ce moumm mocreneHHo oT 0,4 % — 1,2 % mpe3 2010rt. mo 0,5% — 2,5 % mnpe3 2011 r.
[IpenBmxra ce 3a cpoka Ha MpOrHo3ara MH(IANMATa 1a oTOenexu eko HapactBane ot 0,8 % — 1,6 %
npe3 2010 r. 10 0,9 % — 2,1 % mpe3 2011 r. ¢ yckopsiBaHETO HAa HIKOHOMUYECKOTO Bh3CTaHOBSIBAHE.

Texuyeckn 10mycKaHus 32 JUXBEHUTe NPOLEHTH, 00MEHHUTE KYPCOBe, LEHHTE HA CYPOBHHHTE H GHCKATHATA
NOJHTHKA

TexHn4yecKkuTe MOMyCKaHWs 3a JIMXBEHWTE IPOLEHTH M 32 IIEHUTE Ha CHEPrOHOCHTENUTE M Ha
HECHEePTUIHHUTE CYpPOBHHHU ce 0a3Mpar Ha ma3apHu o4yakBaHus KbM 12 depyapu 2010 . (kpaiina J:[aTa)2.
JlomyckaHeTo 3a KpaTKOCPOYHHTE JIMXBEHH TMPOIEHTH € OT 4YHCTO TEXHUYECKO ECTECTBO.
KpaTtkocpounnTte nuxBeHH mpoueHTH ce m3MmepBar upe3 Tpumeceunns EURIBOR, karto masapuute
OYaKBAaHUS CE€ M3BEXAAT OT (IOYBPCHHUTE IIEHH. METOMOJIOrHuATa Onpenesis 000 CpefHO paBHUINE Ha
KpaTKocpo4yHUTe JnxBeHu mpoueHtu ot 0,9 % 3a 2010r. u 1,7 % 3a 2011 r. [1azapHuTe Oo4axkBaHMA 3a
HOMUHAJHATA JOXOAHOCT Ha 10-romumIHNuTe AbpKaBHU OOJMralvy B €BPO30HATA Ca 32 CPEIHO PaBHUILE
oT 4,0 % mnpe3 2010r. u 4,5 % mpe3 2011 r. bazoBata mporHo3a B3eMa MNPEIBU MNPOIBIKABAIIOTO
nofoOpsiBaHe Ha YCJIOBHATA 3a (pUHAHCHpaHE B IOCIENHO BpeME M BKIIOYBA JOIYCKaHETO, Y€ B
IPOTHO3HUS IIEPHOA CIPENbT MEXIY JMXBEHHTE IPOLEHTH 10 OAHKOBU KPEOWTH M TOPECIIOMEHATUTE
JVXBEHN NPOLEHTH IIe ce crabwim3upa WiIM JIeKo me ce crecHW. ChIo Taka ce JOIMycKa, 4e Ipe3
IIPOTHO3HUSI TIEPHOJI YCIOBHATA 32 KPEAUTHPaHE NMOCTENEeHHO me Obnar obsiekueHu. ll{o ce orHacs mo
CYpPOBHHHUTE, TPEHABT Ha (IOYBPCHATE Na3apy Ipe3 JBYCEIMHYHHS IEPUOJI, IPUKIIIOYBAI Ha KpalHHAaTa
Jlata, JaBa OCHOBaHME Ja C€ OIpeleNsiT OYaKBaHM CpeIHH LIeHH Ha meTtpoia oT 75,1 marcku
nonapa/oapen mpe3 2010r. m 79,8 marcku nonapa/6apen mpe3 2011 r. OgakBa ce IeHHTE Ha
HEEHEPTUHHNTE CypOBUHM B IIATCKU AoJyiapH a ce nosumar ¢ 18,4 % npes 2010 1., a mpe3 2011 r. ¢ omre
2,7 %.

[IpenBmwxnanusiTa ca Tpe3 IMPOTHO3HMS IEPHOJ JABYCTPaHHHTE OOMEHHM KypCOBE Ja OCTaHaT
HENPOMEHEH! Ha CPEeIHHUTE PaBHUIIA OT ABYCEAMHYHUS IIEPHOJ, 3aBBpIIBAl] Ha KpaiiHaTa nara. ToBa
npejnojara 0OMEHeH Kypc eBpo/marcku gonap oT 1,38 3a menusi MpOrHO3eH Mepuoj U e(eKTUBEH
00MEHEeH Kypc Ha €BpPOTO, KOWTO a Hamaiee cpenHo ¢ 2,6 % mpe3 2010 r. u ¢ ome 0,2 % mpe3 2011 r.

Honyckanusita 3a (uckaiHaTa NMOJIWTHKA CE OCHOBAaBAaT HAa HAMOHAJIHWTE OFOJDKETHH IIPOrpaMu Ha
OTIEIHUTE JbpKaBU OT eBpo3oHaTa KbM 12 deBpyapu 2010 r. Te BrioYBaT BCHYKM MEpPKH IO

1 MakpoMKOHOMHYECKHTE POTHO3U Ha ekcriepTd Ha EL[B mombisar Te3u Ha excriepTd Ha EBpocucTeMara, H3rOTBAHM HA BCEKH
IIecT Mecella ChbBMeCTHO 0T excriepTd Ha EIIb 1 Ha HallMOHANHUTE IEHTPaIHU OaHKH OT €BPO30HATA. [I3M0/I3BaHUTE TEXHUKH
CHOTBETCTBAT HA TEXHHUKHUTE 3a pa3pabOTBaHETO Ha NPOTHO3WTE OT eKcrepTu Ha EBpocucremara, omucaHu B ,,PEKOBOICTBO 3a
MaKpOMKOHOMHYECKHTE MPOrHO3M Ha ekcreptd Ha EBpocucremara® (4 guide to Eurosystem staff macroeconomic projection
exercises), ELIb, 1oru 2001 r., my6muxyBano Ha yeOcaiita Ha EIIb. 3a 1a HaMepu oTpaskeHHe HECUTYPHOCTTa, CBbp3aHa C Te3H
IIPOTHO3M, pe3yITaTUTe 3a BCsIKA OTJIEHA IPOMEHIIMBA ca IPEJCTaBeHN B AUANa30H Ha KojeOaHue. Jluamna3oHnuTe ce OCHOBaBaT
Ha Pa3JIMKUTE MEXJly HACTOAIIUTE PE3yJITaTH U MPEJUIIHN IPOrHO3M, 00XBalaly onpezaeneH O0poit roqunu. lllupoynHara Ha
JIMAIa30HATE € JBOWHO MO-TOJIIMA OT CPEJHHUTE aOCONIOTHH CTOMHOCTU HA Te3H Pa3NUKd. VI3MOM3BaHMAT METOJ, BKIIOYBAIL
KOPEKIIMH 33 N3BBHPEIHH CHOUTHS, € onmcaH B ,,HoBa mporeaypa 3a CbCTaBSHETO Ha IPOTHO3HUTE JHAIIa30HH OT SKCIEPTHTE
Ha EBpocucremara u ELB“ (New procedure for constructing Eurosystem and ECB staff projection ranges), ELB,
nexemBpu 2009 r., cbiio Ha yeOcaiita Ha ELIB.

2 JlomyckaHUATa 32 IICHUTE HA IIETPOJIa U HA XPAHHUTE CE OCHOBABAT Ha IIEHHUTE Ha (PIOYBPCUTE IO Kpas Ha IIEPHOJA, 3a KOUTO ce
oTHacAT nporHosute. IIpuema ce, 4ye LEHMTE Ha APYrHM CypOBHHHM INE cleJBaT (GIOYBPCHTE 10 MOCIEIHOTO TPHUMECEdHe Ha
2010 ., cex KoeTo Iie ce Pa3BHBAT B CHHXPOH C I100anHaTa HKOHOMHYECKa aKTHBHOCT.
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TIOJIMTUKATAa, KOUTO BE€YC Ca MPHUETH OT HAMMOHAITHUTE ITAPJIAMEHTU WIH Ca ,HeTaﬁJ'IHO pa3pa60TeHH oT
MIPpaBUTEJICTBATA U € BEPOATHO 1A IIPEMHUHAT MPE3 3aKOHOAATCIIHATA Ipoucaypa.

Jlonyckanus Mo 0THONIEHHE HA MeXTYHAPOIHATA Cpefa

Ot HacThIBaHEeTO Ha oOparta B cpegara Ha 2009 r. HacaM ce HaOJIOAABAT 3aCHIIBAILM CE MPU3HALIN Ha
NOZI00pEHNE Ha MEPCIEeKTUBHUTE 32 CBETOBHATA MKOHOMHMKA. B KpaTKoCpOYeH IUIaH ce OYakBa JIBUraTell
Ha BB3CTAaHOBSIBAHETO BCE TaKka Ja ObAE Hail-Beue BB3ACHCTBUETO HA MApPUYHUTE U (DPUHAHCOBUTE
CTUMYJH, HOPMaJIH3HPAHETO Ha THPrOBUATA M CTOKOBO-MAaTEPHAHHST IHKBI. BBIpPEKH BpeMEHHHA
XapakTep Ha HAKOHM OT Te3H (haKTOPH, MPEIBIDKAA CE IMOJ0OPSBAHETO HA yCIOBHUATA 32 (MHAHCHPAHE /12
OCUTYpH MO-TpaiHa IOJKPENna 3a OYaKBaHOTO II0-HATATHIIHO BB3CTAHOBSBAaHE HAa HMKOHOMHKATa B
cBeToBeH Mamad. Karo msuto ce oyakBa 70 Kpasi Ha NMPOTHO3HUS MEPUOJ CBETOBHUST MKOHOMHYECKH
pacTeK Ja OCTaHC MoJ NpCAWUIHUTEC paBHUIIA, TBH KaTo MO-CIICHUAJIHO IIPU PA3BUTUTEC UKOHOMHKH
BB3CTAHOBSABAHETO € C1a00, OTpa3sBaliki HEOOXOAMMOCTTA OT KOPEKIMH Ha OaiaHcuTe ciienl KpuszaTta. B
cBeTOBeH Mamab ce ogakBa peanHusT bBII n3BbH eBpo3oHaTa qa HapacTBa cpenHo ¢ 4,2 % mpe3 2010 T.
u ¢ 4,0 % npe3 2011 r. B orpaxxeHue Ha 0ce3a€MOTO 0KMBJICHHE, HACTHIIMIIO B CBETOBHATA THPrOBUS, CE&
MpeIBUK/A PacTeX Ha eKCIOPTHUTE Ma3apu Ha eBpo3oHaTa ot 6,9 % mpe3 2010 r. u 5,4 % mpe3 2011 r.
[To-BuCOKMAT TeMn Ha mpupacT Ha roguniHa 6aza mpe3 2010 r. oTpassBa BIMSHHETO Ha IIO-TOJISIM
cratuctuuecku nperoc ot 2009 r. 1 npukpuBa (akTa, Ye TPUMECEUHHST TEMII Ha PacTeX B riio0ajHaTa
WKOHOMHMKA BCHIITHOCT C€ 0YakBa Ja Obe mo-Bucok mpe3 2011 r., orkomakoTo mpe3 2010 r.

[Tpornosn 3a pacrexa na peannus bBII

Cren Texkara pelecusi eBpo30HaTa OTYeTe JIBE MOCIEAOBATEIHN TPUMECSUHS Ha MMOJI0XKUTEIICH MPUPACT
Ha peamnus bBII mpe3 mocnemnoro Tpumeceune Ha 2009 r. HanmgHWTe MaHHM TOKas3Bar, de
OKHBJIICHUETO CE JIBJKU HA MU3HOCA CJIe]] Bh3CTAHOBSBAHETO HAa CBETOBHATA THPrOBHsL. B MOMbIHEHHE KbM
TOBa BpPCMCHHHU q)aKTOpI/I KaTo MaKEeTUTE OT (I)I/IHaHCOBI/I CTUMYJM U CTOKOBO-MAaTCPUAIHUAT IUKDBJI
crocoOcCTBat 3a oxuBiIeHUETO. C MOCTENICHHOTO OTCIA0BaHe Ha e)eKTa OT Te3H (PaKTOpH Ce OYaKBa Ipe3
2010 r. peersT Ha BBII ma ce 3ama3u Ha yMepeHO paBHHINE, Makap 4e ce MPEeABIKIa MKOHOMHYEeCcKaTa
AKTHBHOCT Aa ObJie MOCTENEHHO MOJIKPENeHa OT M3HOCA W OT 0AaBHO BH3CTAHOBSIBALIOTO C€ BBHTPEIIHO
ThpPCEHE, OTpa3siBallld ChC 3a0aBsHe e(deKTa OT MEpPKHTE Ha MMapUYHATA MOJHUTHKA W 3HAYUTEITHHTE
yCHIIHs 3a BpbIaHe Ha (UHAHCOBATA CUCTEMA KbM HOPMATHO (pyHKIHMOHHpaHe. O4akBa ce 03KUBICHUETO
na ce cradbmmmsupa mpe3 2011 r. PacTtexxbT BEpOATHO Ife OCTaHE MO-Ci1a0d, OTKOJIKOTO MPEAN PEIeCHsTa,
mopajyd HyXJgara OT MmomoOpsBaHe Ha OalaHCHUTe B pa3iddHA OTpacid W mopagd (dakra, de
MOTPEOJICHUETO € OTCIA0CHO OT HEOIArompUsTHUTE IPOTHO3M 3a Na3apa Ha TPy/Ja U OT MOIbP)KaHETO Ha
3HAYUTEIHN CIIECTSABAHUS KaTo Mpe/na3Ha Msapka. OCBeH TOBa, Makap Ja MPOsBABAT JAICYHU MPU3HALN
Ha MOJOOpeHHe, 3a YaCTHUTE WHBECTUIMM CE OYakBa Ja ObAaT 3a0aBeHH OT HHUCKOTO PaBHHUINE HA
M3I0JI3BaHEe Ha IIPON3BOJCTBEHUTE MOLTHOCTH 1 OT CIa0HTe MEePCHEeKTUBH 3a ThpceHeTo. Karo 1o, cinen
kato otoenszBa 4,0 % cnan Ha roguniHa 6a3a npes 2009 r., nporHosara e peannuat bBII na ce moBuim ¢
0,4 % — 1,2 % npe3 2010 1. u ¢ 0,5 % — 2,5 % npe3 2011 r. Bce nak, Tl KaTO OLIEHKUTE 32 T'OJUITHHS
MOTEHI[MAJICH PacTeX Ce OYaKBa CHUIO Ja OBbJAT IMO-HUCKH, OTKOJKOTO MPEAN pEelecHusTa, HOXHUIIATa
MeXIy moTeHnuanHus u peannust BBII ce npenBmka 1a ocTaHe CBUTA MPe3 MPOTHO3HUSI IEPHOI.
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Tabnuua A MakponkoHOMMUYECKM MPOTHO3M 32 eBPO30HaTa

(Cpe/THOTO/IUIIIHO MPOTIEHTHO H3MeHerHe)' ) )

2009 r. 2010 . 2011 r.
XUIIL], 0,3 0,8—1,6 0,9-2,1
Peanen BBII -4,0 04-1,2 0,5-2,5
[ToTpebnenne Ha 9aCTHHUS CEKTOP -1,0 -0,3-0,5 02-2,0
[Totpebnenue Ha CEKTOp Jupoicasro ynpasienue 2,5 0,1-1,1 0,2-1,6
BpyrHO 00pa3yBaHe Ha OCHOBEH KaluTaJl -10,8 -3,1--0,5 -1,1-2,9
M3Hoc (CTOKU U YCIYTH) -13,0 32-76 1,4-78
BHoc (cTOKM U yCayTH) -11,6 1,9-5,7 0,7-6.,5

1) IIporHo3ute 3a peannus BBII 1 HeroBuTe KOMIIOHEHTH ce 0a3upar Ha KaJeHAApHO W3INIaAeHH JaHHU. [IporHosure 3a BHOCA U
M3HOCA BKIIIOYBAT THPrOBHATA B PAMKHTE Ha €BPO30HATA.
2) JlaHHUTE ce OTHACAT 32 BCUYKM 16 CTpaHH OT €BpO30HATA.

HpOFHO?.l/I 32 ICHUTE H pa3XxoauTe

Crien KaTo IOCTUTHA PEKOPIHO HUCKaTa cToHHOCT OT -0.4% mpe3 tpetoTo Tpumeceune Ha 2009 r., mpe3
4eTBBPTOTO TpuMeceune roxumHara XWIII[-nHdmanus orOensi3a mosouTenHa CcroHOCT. Tasm
TEHJSHIUSI C€ ABIDKM INPEAMMHO Ha CWJIHM 0a30BM e(EeKTH, NMPOU3THYALIM OT IOEBTHHSBAHETO Ha
CypoBHHHMTE B npeaumHy nepuoau. Ciex xaro mpe3 sHyapd 2010 r. naGmanusra ce nosumu 1o 1,0 %,
OYaKBa Ce Ipe3 CIeABaIliTe MECELH TS 1a OCTaHe 0JIM30 40 ToBa paBHHINE. Ciel ToBa IPOrHO3aTa €, 4e
TS 1€ HApacTBa IIOCTENICHHO, OTPa3sBAaKH OYAKBAHOTO IIOCTEIIEHHO MOAOOpEHHE B MKOHOMHYECKATa
AKTHBHOCT B YCIIOBHSI Ha BCE TaKa CKPOMEH pacTeX Ha IOTEHIMATHOTO IPOM3BOJACTBO. [IporHozara e
CPEIHOTOAMIITHHAT TEMIT Ha WHGIaus ga 0b1e B auamazona 0,8 % — 1,6 % mpe3 2010 r. u mexay 0,9 %
u 2,1 % npe3 2011 r. HapacTBaneTto Ha KOMIEHCAIMUTE Ha HAETO JIMIIE BEPOSTHO IIE€ OCTaHE Ciado,
3a0aBsHO OT BCE Taka ciabus masap Ha TpyzAa. il KaTo OYaKBaHUsATA ca 3a€TOCTTA Ja MPOIBIDKH Ja
HaMajsiBa OIlEe W3BECTHO BpeME, MPEABMKIA CE HAPACTBAHETO HA IPOU3BOJAMTEIIHOCTTA B PE3YNTaT OT
TOBa J1a 320aBU 3HAYMTEIHO MPUPACTA HA Pa3XOJHUTE 33 TPYA HA CAMHHUIIA MPOAYKIHS CIIPIMO BHCOKHTE
paBuuma, otuaerenn mpe3 2009 r. ToBa oT cBOs cTpaHa OM TPsAOBAJIO Aa MO3BOIH CIa0O HApAaCTBaHE Ha
HOpMaTa Ha reJaida 1 YacTUYHO Bb3CTaHOBsIBaHE Ha moHeceHuTe npe3 2009 r. 3aryou. ['ogumiHusT TemMn
Ha n3MmeHeHune Ha XUIILI, HeBKIIFOUYBAIl CHEPTOHOCHUTENIUTE, CE OYaKBa Jia MPOIBIDKA J1a ce 3a0aBs mpe3
2010 r., oTpa3siBaliku c1a00TO CHBKYITHO ThPCEHE, U J1a OTOEINeKH JIeKO Bb3cTaHoBsBaHe mpe3 2011 .

Cvmocraska ¢ mpornosnte o1 Aexemspn 2009 r.

B cpaBHeHHE C MaKpOMKOHOMHYECKHTE MPOTHO3M Ha €KCIepTH Ha EBpocuctemara, myOJMKyBaHH B
n3nanueTo Ha Meceuen Oionemun ot nexemMBpu 2009 T., IPOTHO3HMSAT AMANA30H 33 MPUPACTa Ha PEATHHUS
BBII mpe3 2010 r. e B pamkute Ha npenxogHus. JuamazonsT 3a 2011 r. € Kopurupan JeKO Harope,
OTpa3sBaliki Hali-Be4e MO-CHIIHATA MKOHOMHYECKA aKTUBHOCT B CBETOBEH MaIad, KOSTO ce O4YakBa Ja
MOJIIOMOTHE M3HOCA Ha €BPO30HATAa U J1a HAChPYHM MHBECTUIUHTE.

o ce otHacst o XUIII-undnanmsra, auanazonst 3a 2010 T. € KOPUTHPaH CHBCEM JIEKO HAJIOIY CIIPSIMO
nporHoszute oT aekemBpHu 2009 ., a mmana3zonsT 3a 2011 r. e KOpUrHpaH JEKO Harope cho0pa3HO MO-
J0OpHTE M3IIIe/IN 32 NKOHOMUYECKAaTa aKTUBHOCT.
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Tabnuua b CbnoctaBka ¢ nporHo3ute 3a gekempu 2009 r.

(CpeXHOTOAUIIHO IIPOLEHTHO H3MEHEHHE)

2009 r. 2010 r. 2011 r.
Peanen bBII — nexemBpu 2009 T. -4,1--39 0,1-1,5 02-22
Peanen BBIT — mapt 2010 T. -4,0 04-1,2 0,5-2,5
XUIIL — nexemBpu 2009 r. 0,3-0,3 09-1,7 0,8-2,0
XMUIIL] — mapt 2010 . 0,3 0,8—1,6 0,9-2,1

CpbmocraBka ¢ NMPOrHO3ATE HA JPYTH HHCTUTYHH

ChbLiecTBYBaT pPEAMIa IPOTHO3HM 3a €BPO30HATA, HAINPABEHH OT MEXIYHAPOAHH OPraHH3alUd H
WHCTHTYLIMU OT YacTHUS CeKTOop. Te3u mporHo3u obaye He ca HAI'BJIHO CHIOCTABHMH MOMEXIY CH HIIH C
MaKpOMKOHOMHUYECKUTE MPOTHO3U Ha ekcrieptute Ha EL[B, Thif KaTo ca 3aBbPIICHH MO Pa3IHIHO BPEME.
OcBeH TOBa Te M3IOJI3BAT PA3IMYHH (M OTYACTH HEYTOYHEHH) METOIM 32 (hOpMyJIHpaHe Ha IOIYCKaHUS
3a OIOKETHH, (DMHAHCOBH W BBHIIHM IIPOMCHIIMBH, BKIIOYUTEIHO LCHUTE HA IIETPOJa W Ha APYTH
cypoBuHH. U Hakpasi, ChIIECTBYBAT pasiiMyMs B METOAUTE 33 KAJCHAAPHO M3IIAXKIAHE IPH PA3IHIHUTE
MIPOTHO3H (BXK. TAOJIUIATA MO-I0ITY).

CrnopeJ HAJIMYHUTE B MOMEHTA MPOTHO3M HAa APYrM OPraHU3allid U WHCTHUTYLUH CE OYaKBa PEaHHUST
BBII B eBpo3onata na 6bae B nuanasona 0,7 % — 1,3 % npe3 2010 r. u mexay 1,5 % u 1,7 % npe3 2011 r.
Konkoro mo uHbnamusTa, HATMYHATE TPOTHO3M MpenBmwkaaT cpeanoroauinnara XUIII[-undmanus na
o6pne mexay 0,8 % u 1,3 % mnpe3 2010 . u mexny 0,7 % n 1,5 % npe3 2011 r. IIporuosure Ha Opyru
WHCTUTYIIMU KakTo 3a npupacta Ha BBII, Taka u 3a XUIIL[-uHdnanusaTa nonagar B Anama3oHa Ha
nporuo3ute Ha excrneprure Ha EI[b.
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Tabnuua B CbnocTaBka Ha nporHosuTe 3a pactexa Ha peannns BB u XUMNL-undnaunsTa B eBpo3oHaTa

(CpeXHOTOAUIIHO IIPOLEHTHO H3MEHEHHE)

JaTa Ha Pacrex Ha BBIIT XUIIL-uabIanms

ny0InKyBaHe 2010 r. 2011 r. 2010 . 2011 r.
OHCP HoemBpu 2009 . 0,9 1,7 0,9 0,7
MB® stayapu 2010 T. 1,0 1,6 0,8 0,8
KoHCeHCYyCHH MKOHOMHYECKH tdepyapu 2010 T. 1,3 1,5 1,2 1,5
nporHo3u (Consensus Economics
Forecasts)
[Iperien Ha mpodecuoHATHATE tdepyapu 2010 T. 1,2 1,6 1,3 1,5
nporHocTHIM (Survey of Professional
Forecasters)
[EBpormeiicka KOMHUCHS tdepyapu 2010 T. 0,7 1,5 1,1 1,5
[IporHno3u Ha ekcrieptd Ha EL[b mapt 2010 . 04-12 | 0,5-2,5 | 0,8-1,6 | 09-2,1

Wsrounnnn: MexanHHa mnporHo3a Ha EBpomelickata komucusi, ¢espyapu 2010r. 3a mgamnure 3a 2010T. m EBpomeiicka
HMKOHOMHYECKA NPOrHo3a, eceH 2009 r. 3a nannuTe 3a 2011 r.; MB®: IlepcnekTuBH 3a CBETOBHATa MKOHOMHUKA, OKTOMBpH 2009 .
3a uHQIanuATa 1 AKTyal3UpaHu TIEPCIEKTHBY 3a CBETOBHATa NKOHOMUKa, ssHyapu 2010 T. 3a mpupacra Ha BBIT; Mkoromuueckn
nporaosu Ha OHCP, noemBpu 2009 r.; KoncencycHu uxonommueckm mnporHosu u EIb — Ilpersmen Ha mnpocdecrmoHamHUTE
TIPOTHOCTHIIH.

3abenexka: MakpOMKOHOMHYECKHTE MPorHo3u Ha ekcrneptu Ha EIIb kakto u mporHoszure Ha OMCP mpencraBsT KaieHIapHO
M3I7IaJIeHd TOJMIIHM TEMIIOBE Ha pacTex, nokaTo EBpomeiickata xomucus 1 MB® mpejcTaBAT TOAUIIHU TEMIIOBE HAa PACTEX,
KOUTO HE ca M3IJIaJIeHH CIpsIMO Opost Ha pabOTHHUTE JHU HA TOAWHA. JIpyruTe MPOrHO3M HE YTOYHSBAT Ay BKIIFOYBAT KaJICHAAPHO
W3TIIaJICHN WM HEW3IJIa/ICHN JIaHHH.
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